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0 DDWFKDSSHONN YHUDQWZ RRUG RQGHWQHP HQ P YR EHWANHQW GDW M DOV EHGUM Rl RQGHUWQHP HU
YHUDQVZ RRUGHRNAKHLG QHHP WRP  ELMWA GUDIHQ DDQ HHQ JH| RQGH VRFLD® HQ Z HOYDUHQGH P DDWFKDSSLME

QX HQ LQ GHVRHNRP W' LWKRXGWLQ GDWNH ] DNHQGRHWP HWUHVSHRWYRRU P HQV P LOHX HQ N@P DDW' H H
YHUSQFKVQJ LV YDWIHB G LQ LOVAUQDVRQD® UFKV@MDHQ ] RDOY GH 2 ( 62 5 LFKV@MDHQ YRRUO XGAQDVRQDGH
2 QGHUQHP LQIHQ HQ GH8 1 * XLGLQJ 3 UQFLSGV | RUYXMQHW DQG + XP DQ 5 LIKW + LHULQ WIDWGDWNH DY
EHGUM NRXZ UMFRYV RS KHWIHELHG YDQ P YR LQ NH Z DDUGHNHWAQ HQ SLRGXPWHSURFHV P RHW.GHQWM LFHUHQ

YRRUNRP HQ HQ YHUP LOGHUHQ

' IMSURAHV KHHAGXH G@IHOAH R 1Q KHAL HEHUDQGY JHSDWM] RUYX@LIKHG  %4Q0HD ( XURSD LVHULOQ HHQ Z HACDQIHORP HD
RP GXH AMHFH YHSOIKWW WMBR GH &RERDM 6XWHLQDELOW ' XH ' IHOAH ' WHAWYH &6 ' ' &RQUXP HOWD
P CDAFKCSSHIMH RUDQMIWHY HQ GH RYHKHG YHZ DFKWRQ VWGV YONHU DA YH.GHU NIMIWGDQ M HIHD EHSUNWYRHIQ) HD
UNHOLQI KRXGAP HAGH KHB Z DOUGHNHMY + ] HDV RYHJ @QGVIUHY HY KHHD ' WY KHAXMWIDQIVSXQAWYDQ P YR KHARUHSUHD YOO
ILQDQAS®! Z COLGH P DI QHAMY NRWM JDDQ YDQ P HVHQ P LAHX ' RRURS GH H P DQIHUW RQGH.OHP HY EHKRXG M QHADTBHD M
P DDMKDSSHIWH UHBYDOWH P CDURRN MIERWEDQUUHKVIRS GHOQIHWLP LD
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' XH GLOJHQFH LV HHQ GRRURSHQG SURFHV GDWNH KHESWUMFRY RS KHWJIHELHG YDQ P HQVHQUHFKWAQ HQ
P LOHX LQ NDDUMM EUHQIHQ HQ YHUYRQHQV W WRSSHQ W YRRUNRP HQ RI WM EHSHUNHQ + HWSURFHV WDW

FHQWDDO LQ GH LQWAUQDVMRQDDO HINHQGH 2 ( 62 UFKV@MDHQ KHU LHQ LO
( Q EHWIDWKLW HV WBSSHQ GLH NH FRQWOQX K HUK DDAV

* XLGLQJ 3UQFLSGV 81 * 3V

67$3 , QW UHHULQ EHLG HQ EHGUNVYRHUQJ

6\WOEHBLG HQ SLRFHGXUHVRS RP UMPRIV W LGHQWILFHH HQ DDQ
W SDNNHD 0 DON GXIGHIMI KRH NMBXZ  EHGUM YHDQW RRG Z 1O

RGHLP H)

67$3 , GHOW LFHHUHQ EHRRUGHHO

1 HIDAHYH JHYROHD  LGHQAILAHHJ P RIHIMIH QHIDAHYH JHYRTHD
IQ M RUDQMOAH HQ ZDDWGH\HMD ' W NDQ JDDQ RYHJ
P HOHQUHKWR P LOHX R DEEHGWRP BQALIKHEHD

67$3 6WRS YRRUINRP HQ EHSHWN

1 HIDAHYH JHYROHY RQGHOHP DRAHRP UMFRIV W WRSSHD WM
YRRUNRP HQR WIEHSHINHD ' IMRP YDAQDXZ HVDP HZ HNLQJ P HY
BYHDQRLH.Y HQ DQGHHNHMOSDUAHY

HQ GH 8 QMWMG 1 DWRQV

67$3 0 RQLRU

' HERHIAWH IHJGKHG YDQ Mi DRAHY YRO GH YRRUADQI YDQ CH
JHORP HQ P DDAHIHBR =RU GDAR UHXORMD P HHAHD HYHOMHD
SUIREGP HYRSQIHXZ DODOVHHW

67$3 &RP P XQLFHHU

2 YHJ EHBIG UMFRV HQ UHXODMY Z HV WDQVSDDQWRYHJ W
DDQSON HY UHVXOBMY ' AYHIAMNKHAYHIARXZ HQ YDQ NDQMYD
SPUAHY HQ DQGHHEHDQIKHEEHIGHD

67$3 + HUWWO

6FKDGH R ZHN KIHDDQ P HH EHS RSRWMQIHY DDQ DY NRXZ
EH3UM VFKDGH KHHWYHLRR] COMWR HDDQ KHH WELMHALDIHY

=R YRRUKHIAOHQ FRP SHOVDAHZ CDUQRGL
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" XH GL@QJIHQFH LV GXV HHQ FROWQX SURFHV Z DDUP HH NH GH QHJ DWHYH JHYRA HQ YDQ EHGUINVDRFWYLVALWAQ RS
P HQV P LAHX HQ N@P DDWEHKHHUWW + RH N GIWVGRHW KDQJWDI YDQ GH RP YDQJ YDQ NRXZ EHGUNM NH SRVIVH
LQ GH Z DDUGHNHWAQ HQ GH HUQWWDQ GH J HviGHQW LFHHUGH UMFRV
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0 YR KHHWEHWHNNLQJ RS GH KHMH NHWQ , ONRRSEHAHG GIMMEXVIH RQVE HUS YDQ KHWSURGXFW WXN YRRU
WXN EHDQJUNIH WIDSSHQ LQ NH NHWAQ Z DDU M + VDP HQ P HWMN VRHBHYHUDQFLIHW HQ SDUHW + GH
QHIDVHYH LP SDFWLQ N NHWAQ GLHOWM YHUP LOGHUHQ

5 HDOVHHU M GDAGXH G@IHPH YRRIDOIDDWRP GH H 1 HAMQ YDQ NRXZ EHSUNMDPRYWIWD RS Z HNQHP HY GRNDB! JHP HHVMAKDSSHD
HQ KHAP LOHX + LHJ KRRUARRN ELM KHAHNHQQHR YDQ VSHALLHNH EHKRH WD YDQ NZ HMEDUH JURHBHQ ] RDY YURXZ HY NIQGHIHD HQ

VH] RHOVDLEHGHY HQ KHAKDQWLHY YDQ HHQ JHOGH SHY/SHAH
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1D GH H WDS Z HHWNH Z HON LOWAUQ EHPLG NH DDQSDVWHQ Z HONH SURFHWHQ N DDQVFKHUSWRP  GXH GLAJHQFH W
P SGP HQWALHQ

D $ QDOVHHUHQ YHUMAN M KXIGLJH EHAAGVWYRHUCQ]

. LWl HHOWAQDDU M KXLALIH P YR EHBLG + HE N DOl RFXV CDQIHELDFKWRS EHSDDEEH WHP DIV GLH W LO N GXH GL@IHQRH EHBLG NXQW
YRRUMHMAY' 3UP D, Q GDAJHYDONXQQOHO MIP YR EHBLG HQ GXH A HOFH HDEDUYHIAMNHD

+ HE MIQRJ JHHQ P YR EHBIG' ' DQ LVAMKpWP RP HQW' IMEHBLG GIWGH EDVY YRRUMIP YR P DMHHQ YIMH IMO\GRHBR YDWHD
EHSCDOWZ LH ELQQHD MXZ  RUIDQMVDAH YHDQUE RRUGHIVI LV - HNHX] HY KHEEHD LOYERHG RS M LOWLQDARQD®! DRAYIWMY HQ KH3HD
RP QHIDAHYHH IHRAMQ RS P HQV P LOHX HQ NOP DDWQ NDDUWAM ELHQIHQ HQ DDQ WISDANHD

,Q N EHBLG HNHD Mi GDANRXZ  EHGUNMPAYIWIWMD + HD GLIH LOQ MINHMY + QHIDAHYH H I HAMD NXQQHQ KHEEHD RS P HOVHOUHKWMD
P LOHX H) R NOP DDW- H GIVWDWAKRH MI GH HIHYROHD YROHVGH2 ( 62 URKVIMHQ HQGHS 1 * XLAQJ 3UQAS®V YDQ S@Q EHOW
DDQWISDANHD + HAEHBLG EHAKUNWRRN

e  ELVZ IHZ HDH YH.DQUE RRUGHIWMKH.G QIVWRRUP YR ELQOHQ MIRLI DQVDAH

e ZHDHH.QWIHHD Z DDUAKIVDNH QHI DAHYHH | HAMY HIHYHMHHILO MINHMY | WD

e KRHMIJHEUXINP DONAWDQ NHXUP HNHQ \VOP HZ HINQIVYH EDQGHY R' DQGHHLQWAKP HOWMD
e HQZ DAM YH.Z DAKVWDQ GYHIDQRHYHQ P H3HZ HNHWYY

- HVIMGIMEHBAG RS LQ \VEP HZ HNQJ P HALQMUOH HQ H WALQH H SHIW HQ EHMHNEHDQIKHEEHQGHD DPWH  LQ KHAGXH GLOIHOFH
SIRAHV 0 HAEDUHGRHBI | RUH HYRRUGDWHINRXZ YRRUADQI NXQAHYDOHHD =R HYRRUGDWKHAEHBLG LV JRHEIHNHXUG GRRUKHV
EHAMXUR P DQDIHP HOMLP 0 7 HQ SXEQHNHDW EHVAKINEDDULY YRRUDEH EHDQIKHEEHQGHD



=RUW YRRULQWAUQ GUDDJ YN

2 P GXHAQIHPH XFRHWROM LOMIUHHD LV LOM.Q GLEDI YGN HAHMWHHD, P SGP HOMHUMIP YR NHX] HV] R YHHOP RIHDWA

1Q EHMIDQG EHBIG HY EHGUMMSLRAHAHD 9DDN ] LMD HJ DO EHBIGVGREXP HOMD  SURFHEXUWV HQ WDSSRUMIHRWP DV
EHVAKINEDDU ' HONDDQ

« HHQDOHP HOHEHBIGWHNDUQ)
.« P DODIHP HOADSSRUAIHYHYIRUP DV YRRUYH EHM YRRUAMIBD
e HOH-Q GYHDQAHWRGH

' RRU LHBIYDOWM WESSHD HD YRR DDLEHD YRRUP YR RS W QHP HQ LQ GH H EMWEDQGH IRLP DNV ERU Mi DXVRP DIWK GH
YH.DQGHUIQIHQ ELQOHQ MIP DQDIHP HOM VWP H)

+ HE MIYWDIHQ RYHUKHARSWM®) YOO HQP YR EHBIG' 0 92 1 HEHMOQG KHHWAHHQ KDQALIH JLGVMEP HIHWMG P HADQUY RRUGH) RS GH
P HWHMWTHYWDIHY ' H HGRZ QDG Mi DY SDUHJI WDV RS RQY HZ HEMW ] REDWVQHIHQ H T HRAH  CDQ GHVII NXQW

0 YR EHHG KRAWMOMIGHRS" H)  DOQCHHYDIHD EHDQW RRUG




% , QMAIUHHULQ GH EHGUNVYRHUCQJ

2 P GXH GLQJIHQFH VXFFHVWROW LP SGP HOWAUHQ P RHWNH LOWAUQH RW DQLVDVH JRHG | LMD LQIHULFKW' LWYUDDIWRP
WUXPWXU KHIBHUH YHUDQVE RRUGHONNKHGHQ HQ EHWRNNHQKHLG YDQ DABi WDP V  + LHURQGHU YLQG NH GH YLHU
EHDQJI UNMNWI RQGHUGHBHQ

, QEHGGLQJ LQ Nt RUI DQLVDWH

=R HYRRUGDAHJGXLGHIWMH DIVSUINHD Z RUGHD JHP DONHY YDAMIHBI G RYHUZ LHZ HDH YH.DQUE RRUGHIMKHGH) GLDDIW' IWZ HNW
KHAEHWZ DQOHHUGH HDIVSUDNHD Z RUGHD JHOWA UHHLG LQ EMAMIDOGH SURFHEXUHVHQ EHBIG | RDY

LONRRS  HQ YHNRRSSURFHEXUHY

UMFR LQYHOB\DAH  HYDODAH 5, (

SURFHEXUHY YRRUBYH DOAHIAHBRH

JHELDIVFRGHV HQ FROWDRAMYD

0 HE-Z HNHY ] L YOON DOYHIARXZ G P HAVGH H SIRFHWHD  Z DVKHWVHHOYRXGEJHJ P ONWRP  GXH G@IHAH YD HIVSUHNHOG
RQGHEHOM DM Z RUGHD

( HQ NRSSHIQI P HAKHAEHBRQLQIVEHBLG HY | XQPAHRP VAKUMLQIHD KHSWRRN |, QNRSHLY GLH QIHAKIWOXUWLG RS 1LODQAS® VLI HN
Z RUGHQ EHRRUGHHTS | LD HH.GHUJHMP XBH.G RP GXXU COP KHGVDVSHAMY LQ JHVSUHNNHD P HAGYHDOQAHY P HHW QHP HY ( Q DY
YHNRRSWEP VZ RUGHQ DDQIHVSURNHD RS KHAYRRINRP HY YDQ @MW RUEHZ LIYILILQIHY + GH YDON JURM JHYROHQ KHEEHD LQ GHNHMD
+ ] RANHR ] HHHLGHJDOM_ODAHYHRSGRWMQIH P HANDQMD



, HGHUHHQ KHH WHHQ URO

| ONRSH.YNH HQ GIYHDQAHYHQ ERVSUHNHQ VRADBIHD P LAHX\WIHP DIV

9 HNRSH.YNHQQHY NDQWHZ DRKWQIHQ HQ YHIEBR GH HQEDUGXXY P HIOM.OHYUDIHD
- XUGIVFKH] DNHQ MOVFRQADRMO RS P HAZ HEH] LNBVH I HALDIVARGHVHD YHZ DRKWQIHD
) LODOASQ ] RUVWRRUEXGI HAYRRUELMRRUEHHTS DRAHS@QOHD

+ 5 WOLQASHIRQHHORP P YR SUQASH/WILOMIHHQLQKXQZ HN

/ RIMVIAEN RQGH] RANWKROHIH YHUYRHORSWHY

+ HE MIHHQ GXXU DOP KHGVWDI GHIQI" ' DQ NDQ GH HDY R WEQDRUGHOHD WLZ INDGH GLUHPAH DY GUINHOGH NLDFKW RUVWRRUHHD
JRHEHLP SGP HOMAH YDQ KHABURAHY

/ HLG NH RUW DQLVDWH RS

=RU HIYRRUGDAP HGHZ HNHY EHJUNSHD Z DAVP YR HQ GXXU COP  LONRSHD EHMNHOHD YAMRRIEEHHTS @WAP LOX\W ERAMIQIHD HO
@IH SUNHD NXQQHQ BLGHQ VRAKHAMWKHIGHD YDQ DLEEHGVQRP HY $ O M LONRSHLY DIPHY DOQVAXUARS @IH SUNHY YH.OH HQ ] LM
P YR DVSHAMQ XIMKHARR] ' MYRRINRP MIGRRU

e  KHAP DQDIHP HOWIDQ WIVSUHNHQ RS EHBIG

e HQLONRRSWEP VWMWELOHQ HQWILQIRP HHQ RYHUP YR SURIWIWMD



9 HUHHQYRXGL] Nt NHWQ

+ RXG M GYHDOAHISRUMHXLEB RYH] LEKWIN HY YHNRUWGH \VRHBYHIQIVNHMY Z DU P RIHIMI 0 LQGHJ GYH.DQAHY HD
KDQGHDDW P DNHQ DIVSLDNHY HHQYRXGLIHU HQ WDQVSDLDOWU : HN DDQ @QIGXWIH IHDAHY P HANHMOSDYEZHY RP \WEELOMIM
FUSUHD

6 VMOK HHUH GXH GLAJ HQFH GRHBHQ RS

, HBHIHHQ LOQ GHRUIDQVDWH P RHAZ HNHQ DDQ GH HDGH GRHBIQ RP GXH GLAI HOFH VRWHHD VIXFRHY W P DNHD =RU HYRRUGDAGRHBR
GXLGHDVWI] LND | RO ERVAKUHYHQ LQ MWH WIS SHY YDQ GIVBLRAHY
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,Q GH HWBS P DDN N HHUMHHQ RYHU LFKWYDQ NRXZ SURGXPWAQ GLHQWHQ HQ JURQGWRITHQ LOFOXMIHI KXQ QG YDQ

KHUNRP W GIYHUDQFLHW HQ DIQHP HWV HQ DI HVP DUNWQ 2 S EDVLV KLHUYDQ NRP WHHQ RYHU LFKWYDQ P YR UMFRYV

GLH UHBYDOQW] LMD YRRU NRXZ SURGXFWQ HQ GLHOWMQ : DDUQD NH GH H DQDO VHHUNHQ SURUMAMAQ WHMAV ' LW
RYHU LFKWYRWP WHHQ EHIQJUNNH EDVLV YRRU KHWRSWHABQ YDQ HHQ JHUFKWS@Q YDQ DDQSDN LQ GH YRQHQGH

WIDSSHQ

D %d.HQ M NHVAQ LQ NDDUNV
2P JRHGUMFRP DQDIHP HOWM WMD) LY KHABWHALHIRP 1G] LEKVIMNUMHQ LQ GHIDUG HQ RP YDQU YDQMRXZ Z DDUGHNHMD ' LW LEKVIKHE M
XIWMLOGHIVI QRGL) YRRUDB! I UIRQGWR | HQ HQ SURGXPMQ GLH MILONRRSWH RHP HHUMIZ HHARYHUMINHMY KRH EHMUMI UMER NXQWGHWLFHHD
HQ QHI DAHYHLP SDRARDQ CDQSDNNHD

+ RHEUHQJ NHNRXZ NHWAQ LQ NDDUW
%LQ P HAGH HYTHUMAEISSHO RP - HHQ KHBHUEHHT WINUMHYQ YDQ NRXZ Z DDUGHNHMO)

67%$3 0 DDN HHQ @MWAWDQ DAH SURGXFWQ HQ 67%3 %UHQJ GHWRSSHQ QD NRXZ SURGXFRI
GLHOWMQ GLH M LONRRSW SURGXFHHUAHQ H SRUWAHUW GLHOWALQ NDDUW
9H]CP HO DIV ZDWHH WRO\SHHIVIQ MXZ EHSUMWRHIQ) YDQ ' LW LMD GHDIQHP HY YDQ NRXZ SURGXPMQ R GHOWMY ] RDY I DEUHNHD
JURQGWR | HQ VRAH.OGSLRGXPMY GH YH.GHH YHZ HNQI GRQR IHELGLY GHMXZ  SURGXPAWWHNRSHD
' WG] LEKWLY FUXALDDO Z DQMRXZ. SURGXPWNDQ RQEHERHTS JHELKLNW
Z RUGHD YRRUQH DAHYH GRHBLQGHD ] RDWFLP HDW YRRUVKUH.ADQRH

67$3  9%UHQI GHZ HJ YDQ JURQGWRI VRW 67$3  YHSDDOSHUSURGXFPWGLHOWHQ JURQGWRI

FRQVXP HOWQ EHHGB KHWIDQG YDQ KHUNRP WAHQ YHUYRHU

$QDOWHU GH KHBI NHMQ GIH YRRUDIJCDADDQ MXZ SLIRGXPAWR GHOW 9 LDDJ LOM.Q QD YRRUZ HDH SLRGXAMY HY JURQGWR 1 HQ KHAMIQG YDQ

" HON DDQ WDQVSRW KHVGHYH) YDQ JUIRQGWMRIITH) SURGXPAH YDQ KHNRP WVIDCEHNHG LV |, VAHLQ RP DAHQHAERVKINEDDY 1 HHP ADQ

KDOI CEUFDMQ  HQ DOGHHWMHMESSH) FROAPAVRS P HMW GiyH DOAHY HQ JD 1Q JHVSUHN RYHJ KHINRP VWHD
YHIYRHIARX\\WV



















































